e e S =

IN PAVOR OF AMAIGAMATED.

The Injunction Preventing tho Copper Merger
Diseolved.

Vice-Chanosllor Pitney announced In
Chancery Chambers, Jersey City, yester-
day afternoon that he has decided to dis-
solve the temporary injunction restrain-
ing the Amalgamated Copper Company
from acquiring the stock of the Boston
and Montana and Butte and Boston com-
panies.

He told Lawyer Isanoc 8. Taylor, repre-
senting Calvin O. Geer, the complainant,
and Lawyer Charles 1. Corbin, represent-
ing the defendant company, that he would
file a written opinton on Monday.

Mr. Taylor gave notioa of appeal.

Ilevated Rallroad Consolldation In Chicage.

Cnicaao, May 18 —-The Northwestern Lle-
vated Rallroad, the Lake Stieet Llevated

pallroad, the Union Loop Company and the |

Metropolitan Elevated Railroad are to ba
consolidated  Positive announcement of the

deal was made to-day by one of the men |

intarested in it In about a fortnight the
leading interests fn those properites will
meet in Chiocago and arrange the final details
of the merger

——

Notes of Wall Street News,

The advisability of applying for a natlonal
bank charter is belng considerad by the
directors of the Bunk of the Stute of New
York. The bank was orgaplzed in 1838 as a
Btate bank, became a pational bank at the
time of the Civil War and becam® a State
bank again in 1852 .

The i\;nn\rn I'nfon Telegraph Company
has leased acoommodations in the naw Stook
Exchange Building for twentv-one years at
25 000 & year.
’ Mortimer L. Sohiff, son of Jucob H. Schiff
who is the senior member of Kuhn, Loeb
Co.. has heen elected a director of the Mer-
eantile Trust Company

Passenger Rate Cutting to Stop.

Represontatives nf Westarn railronds that
have been cutting easthound passenger
rates have assured the Eastern trunk lines of
their intentlon to get together speedily and
settle their differences  Recont flighting over
assenger rates has heen caused hy the at-
empts of certan Western roads to app.y
the Wabash Ralroad's differential to stan-
dard lines Such efforts have been resisted
by the Eastern roads, and the Western rall-
road men now agres to cense yate catting
und submit the questions involved 10 arbi-
tration

T. C. & 1.'s 818,000,000 Bond Fsne.

The Tennessee Coal and Iron Company has
sent out the oMcial notica to the stockholders
of the proposed bond lssus of $15,000,000,
Ten million of the bonds will he vsed in re-
funding the company's present floating in-
debtedness, the bonds hearing interest
exceeding 5 per cent, and tl r .
£5.000,000 will be need for
company’s treasury for axpenditiin
nection with improvements, pirn
plants, &o.

ining
g the

reimbursin

Increase of St. Louls and 8. ¥, Capital,
Holders of the trust certificates of the

Louls and San Francisco Rall

special meeting ju this ot

authorized an increase t

to $100,000,000 outstal

amount to about &

stook 815,000,000 18 to by

the total 1ssue of that

rustess ajso A ithaorized a

unding bonds to the extent «

The Manville Company, Capltal 86000000,
TrexTON, N J, Aa 8 The Mar )
Company was incorporatod tos ) n
faotura ootton and wonllan gl
textile fabries  The capit
of which $2.000,000 tq
bearing # per oed
and $4.000,000 con
rtora are Charlos
Warren Lippitt, He
B. Duren

Youngest Bank President.

Henry P Davison became yesterday the
youngest bank President in thia city  He
{8 but 88 vears old and was elected President
of the Liberty National Rank, succeeding
Henry C. Tipker, resigned Mr  Davis
has been the Vice-President ol the hank for
a vear. At the request of the Hoard of D
rectors the retiring President. Mr Th
accepted an election as Vice-President,
changing places with Mr Daviso

th A

Allls-Chalmers Stock Offered.

Vermilya & Co are offering for subseription
$8,400,000 of the prefarred stock of the Alli--
Chalmers Company, the new machinery
manufacturers’ combinatior 3
will ba receivad at 105 until the ciosa of hus-
nesson May 21

Bullding a Rallroad in the Navy Yard,

The bullding of arallroad that s intended
to make ¢ with all the wharves
and various buildings in the navy vard hus
heen begun  Tha 1irat ae of thea ro
which 18 to run from the Cob D
Flushing avenue gate, was started
and a long atretehofl e
slace. Much delay in th
*mnv ordnance, machine
supplies has bheen cansed by
a road

nnections

tior

the lack of

Rellevae's Old Druggist Barfed.

Charles Rioe, whe
Bell

The funeral of Dr
twenty vears was the druggist of
Hospltal, was the chapel t
vesterday I'he honorary pal
Prof Josasph T Remington and Prof. Henry
Kramer of Philadelphia, Prof Henry Riusbv
of the Naw York College of Phuraney, |
MeIntyre, Deputy Charities Cormgroissioner
Rrennan and James Gerrity. The burisl
was in Woodlawn

beld in
PArers waera

Lwen

Bucket Shop Test Cases,

Charles H of Internal
Revenue, sald that he and his
deputios wera looking Into supposed infrace
tions of the hucket shop tax amendment
to the War Reven , Al bt Was quite
likely some neiion wo ’ “n next wealk,
probably thro in& L test syt to
determine once lor ustitutionality
of the law

Treat, Collector

vesterda

Uavelling of Hall of Fame Tablets

The bronze tihlets in sig sactions of the

Hall of Fame will he unveiled on
Day by pa'r: 1
tions The aevy 1 \ ¢ -
ty famous autt \
dents of the irls’ high chouls Gire
New York A new nr

Ml

Decoration
nal organiza
weigned
{ hy aty-

iter

posed,
which will be played (o1
day by the Seventh Roeg

Sm———

Traln Klls an Unidentified Man.

A Long Island traln, ontward bound from
the Bushwick depot In Williumahurg
day afternoon, at a of ing  at Gardner
and Morgan avenues, kllled an untdentifing
man who atten vl to the tracks uft
tha gates had heen lowersd Thie man
about 23 veara old He vas nmangled in a
shocking manner

vater.

Manager Clinton W. Moffatt Insolvent.
Clinton W Moffatt
with an office In the Manhattan Theatra
Building, fled a petition in tankruptey
terday showing liablities of 82,008 and no
Assets
Moffatt is now ot
tre

theatrical manager

VOs.
(et aellerat Dalv's Thaa

The Rev. Dr. Hillls Flected President,
RosToN, Moy 1t

Congregational

r of tha

President

Nearly $50.000 for Jucksonville Sufferers

Contributions e
Toint Committeang
and the Merchant
sonville sufferers s ' It
total of the fund ¢ T ds $40

The Indiana ot the Naval

ANNAPOLIS, M. Mayv 184 The battleship
Indlana, Capt. Forsythe, has arrived at the
Naval Academy for the practios criujse of

the cadetsa in Juue Coppmander Colahan
wiil be the commanding oMeer for the crulse

and assumed charge to-day.
ii -_—
-

Academy,

Allis-Chalmers Gompany,

Organized wnder the Laws of the State of New Jersey,

Preferred Stock, - $16,250,000
Common Stock, - 20,000,000

MANUFACTURERS OF HEAVY ENGINES, MINING AND
OTHER MACHINERY.

$8,400,000

SEVEN PER CENT. CUMULATIVE AND CONVERTIBLE
PREFERRED STOCK.

OFFERED BY THE UNDERSIGNED FOR SALE AT 105 PER CENT.
parable, with accrued dividead, at the rate of seven per cent. per aonum frem May A, 1001,
50 per cent. May 24, 1901,
80 per cent. July 1, 1901,

with the priviiage of suticipating the latter payment. Negotiable receipts will b mewed agatum
paymeants, exchangsabls for engraved certificates of stock as scon as they cwm be prepared.

The Preferred Stock, in shares of $100 each, ie preferred In liquidation te the amount of W pw
valoe and sccumulated dlvidends.

It s preferred in cumuiative dividends to the extent of sevea per cent. per anmnum, and has o
furiter preference of ene per eent., non-cwrsulative, after the payment of saven per cost. spen the
Commen Stock

It 1s convertible into Commeon Stock, vhare for share, at the option of the belder, Spea any frt
day of May uatfl and including May 1, 1921, exclusive of any declared aividends.

Ne additienal Preferred Stock can bo lasusd at loss than par in cash, or for property ot such eash
valne,

The certificats of Incerporation confers awthority upon the Beard of Directors, in their Glscretion,
%o Seclare and pay dividends on the Common Stock concurrently with the Preferred Stock, whea
earned and applicable thereto

The fiscal year of the company commences May lst. The Preferred Stock Dividends are payable
quarterly, commancing August lst, 1901. Applieation will be duly made te et the Preferred and
OCommon Stocks on the New York Stock Exchange.

The Allls Chalwers (ompauy represents the cessolidation of the property and business of e
fellowing bullders of beavry maebluery:

The Edward P. Allis Co., of Milwaukee, Wis.

Fraser & Chalmers, Incorporated, of Chicago, lll.

Qates Iron Works, of Chicago, Il

Dickson Mfg. Co., of Scranton, Pa. (sxchuive of Locomotive Works).

All property acquived 8 te be conveyed 1B fee and free from mortgage or other
len,

No mortgsge can be placed upon the property without the assent of seventy fve per cemt. of the
amount of Preferred Btock owtstanding,

Tue expert angineer, Me. aa Konnedy reports, after several personal examinations of the

not |

properties, that he estimates ‘‘tha value of the plants, taking into accouat the real estats, ballg-
ings, machinery tools, patterny, drawiogs, and patents, together with the cost of organizing aad
ge'tlrg Inta full operativa, hut mot estimating anything for good will, at
$0,035.0CH."

He further reports, under date of Apell Bth, 1901, as follows

“1 fnd the plants all running at their fullsst capacity  The great Pnlk of the tools in all of thess
are comparatively new, baving bees put in withia the last seven or cight years, and all the works are
In grod condition apd running semoothly

The mecurity of the Proferred Sto'k, without any sonsideration for the advantages
mocrning from the consolidation, for the valuable gond will of the severanl
Companien, 80 boug and favorably known all over the world, or for the earning capacity of the
weited Companies, will be subetantially as follows:

Cash Cnpltal sesee $10,000,000
of wvhilch sum R2500,000 will be expended In the erec-
tion of an additional plant to double the present ca-
pacity of the Allts Works,

Valuntion as abeve of existing platts ovwned in fee and free

of llenu ... ovvnensens

R L A R

9,085,000
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Total present value of tangible properiy ....0. 0000 $10.035.000
The totnl Isane of Preferred Stock ngninat thin property s 18,200 000
ssued for cash at par or In Ve of eagh for the planta at lees than thelr valuntion
and of which tota! lssue thors will be nore than 81 per eomt in cavh, and the
in property that prodices much more than the cumulative dividend to which the Pre.

!l of whio)

a8 Alove w
balanes will he
forred Stock s entitied

OF the totnl Tieloreed Stack, §7 880 ONO hae Besn arceptad hy the original
fn part payment for their properties to he ronveysd to this Compary

Companten 'n leg
of (mxd Tha remnrining
$K 400 00 18 pow ulfered for male to provide for the discharge of rxisting wortgagos and for part of
the above mentioned Cash Capital, the remainder thereof belng provided by the sale of Commos Rteck
already copmuminated
The accounts of the several eoncerps bave been rxamined by Mossrs Jones, Caesar & On., char
tered accountants, who eert!fy ‘‘that the combioed profits of these Companiss, n sach of the laet
two fNecal rears, after maklog full provisions for deprociation amd bad debts. but without charging
Intercst and managsment salaries, exereded the amount required to pay seven per cont, dividends upou
$16.250.000 Pretecred Stock. whilst for the Iast Ascal year the profita, as above defined, consider.
ably excoeded sueh amount It wes oot antll the last year that the wow  works of Fraser &
(helmora came into fuil operation
The net profita for the fscal year epding May 1, 102, are estimated by the chief oMeclale of the
roapect lve coimpaiies without any sllowaoce for laerease of mannfaciuriog capacity, or for the econo
wire of consolidation, or Incremse of prices. at sufficient to pay dividends at the rate of seven per
evut. on the £16.360 000 Preterred 8tock and abowt four per cent on $20,000 000 of Commen Stock
fucindiog the sconomies from ecopeelidation confdently anticipated by thess anthoritics, the net
profita for the same period should exoeed the amount required to pay seven per cent. dividends on
both clasacs of atock
The murie of cinls #imilarly estimate that npon the completion of e additionsl Allls Works,
pow fo process of construction, the pre Ata will be equivalent to elgbt per cent. on §10. 250,000 of
Preterred Stuck and ten per ceut. o0 820,000 000 of Ooummon Btock, with a material addition to the
Hurplus Account
The Allis, Fraser & Chalmers Aand Gates fron Works plants have beem
operated night and day duoring the pnast few years, and bave, from lack of
enpaciiy, declined in that period s muoh business ne they have been able
to accept
Tha Lusinesa of these concerns, with more than Afty per cent. incremse of capacity and ample
ensh capital. will be conducted hy the Moessrs. Allls and Reynolds of B P Allls Company, W J.
Clhalmers, of FFraser & Chalners, and Gates & Hoyt, of Gates Tron Works, who hare suocessfully man-
aged their tespective w ke fOr rusny yeurs
The Pokrd of Directors hias been coustituted as follows
EDWARD D. ADAMS, New York. CHARLES ALLIS, Mliwaukae,
MARK 1. COX, Orange, N. J. WILLIAM W, ALLIS, Mliwaukea,
WM. L. ELKINS, Jr, Philadelphia, FRANK G, BIGELOW, Milwaukee.
ELBERT H, GARY, New York. W.J.CHALMERS, Chicago.
HENRY WAIHOYT, Chicago. JAMES H., ECKELS, Chicago.
WILLIAM A READ, New York. MAX PAM, Chicago
JAMESSTILLMAN, Now York. EDWIN REYNOLDS, Milwaukea,
CORNELIUS VANDERUILT, New York,
The regnlarity of the Ind yrporation of the Allls Chulmers Company and the valMity of the
oo of ita securities are cert fed to by Mesars, Herong & CUadwalader, of Noew York, and Mesars,
of Chicego

( ANy

Calhoun & Gilennon

The accounts of the iad by Chartersd Aceountants.

SURSCRIPTIONS FOR THE ABOVE-DESCRIDED PREFERRED STOCK WILL
BE RECEIVED AL THE Ot s o LY SIGA LD UATIL THE CLOSE
OF DUSINESS 0N T1 ESDAY, THE 2187 DAY OF MAY, SUHJECT TO THE
RIGHT RESERVED TO RIZJIECT ANY OR ALL SUHSCRIPTIONS, AND TO CLOSR
THE SUBSCRIPTION AT ANY TIME WITHOUT NOTICE, TEMFPORARY RE-
CEIPTrS WILL BE ISSUED PENDING THE PREPARATION OF ENGRAVED
CERTIFICATES,

The eptire amount of this iseue has been onderwritten

AFTER PERSONAL INVESTIGATTON WG (j. ASBISTANCE OF HXPERTS IN THEIR
RESPECTIVE LINER OF THE PROPERTIES, BURINESS AND RXFEOUTIVE ADMINISTRATION
TO BE REPRESENTED BY THE ALLIS.CHALMERS COMPANY. WE RECOMMPAND IT§ PRE
FERRED STOCK A8 A MANUFACTURING INVESTMENT, IN THR SECURITY, BARNINGY
AND MANAGEMENT OF WHICH WE HAVE ENTIKK QONFIDENCE,

Vermilye & Company,

New York and Boston.

he rogilacie o

May 1718,

Jividends and Mnterest, Clections and Ricetings,
COMPANY, THE DELAWARE AND HEDSON COMPANY,
A f 00 NEW YORRK, May (15 1801
g 8 \ At A meeting of the stockholders of The Delnware
and Hudson A hie ‘oo of the Come-
y . e ddLh Inst, the fol-
o Managers fur the ensulug

GENERAL CHEMIC A

The r dividena

€. W. MORSE LIKI'S BANK STOCK.

Is Part Owner of a Doven Banks and Owne

Control of Two, OR ASTOR,
HAYES

tOMWELL,

of the Ameriran Joa 3 (
! of stock of the DAt I

Bank, but not a
1

1 Wil )
. SUYDAM |«
GPORGE L W 1
And at a meeting of the oard of Managers, held
this day. M:. Robert M Hyphant was unanimously
. re-vlecwed Preside:
< of the Stiate Iy order of the Board of Managers
M OLYPHANT, Secretary

HOMESTAKE MINING COMPANY,
MILLS BULLDIN 15 BROALD STREET,
wEW YORK, May 14, 100%
DIVIDEND Nt 38
Lhe regular ih'y dividend, TWENTY-FIVE
W CENTS PER SHAKE, has been declared for
Al the transfer Wy in New York
" 1 sl Ao XTI NN TDEND (NO
wente-Nve (23 Cents, payable at the same
s Al plyce
Cransfer books elnsa on the 20th inst

1 VAERY & OO Transter Agents,

(3.4
IRANT
Grsa 18 NOw Vvery

SeCUrities

tional Bank
| the GGanse

Wf the Ipst

payah ager
tA

L ot v had nls Ve

the llorest hange National bia

Lonts Dividend 1o Pe Increased, FFl (8] g
y TRUST
i 'RK, May 17
Tha annual meeting of the hoders «
Trust enrtifiontey wil be

Minn. & St
ity for the

mn Minneapn|is

19m
f Natural Gas
ordway, Hoom

‘ et Wf ' net s
|
|

1107 New York on Wednos May 20 Al twelve
o' cloek no for the o ! of two [rustees and
the transaction of sueh other business as may proyp-
erly comea hefore tl

n stoeck will be

t it the

er cont basis Iinn
i (Other |y irtiant plige ”
ire expected at the approach. IOHN BUSHNELL, Secretary
”1“51‘?')‘\\' PRINTING AND PUBLISHING A,‘A:
" SOCIATION ~Tne annual election of trusiees
A"""‘ Calculating on nu?'"‘ Real Estate this association will he held ai 1ts oMoe, 170 \IN:I'I
on the Jersey coasi? An article on this subject of 51, New York, on Monday, May 27, 1001, from noov
encral Interest will be pubiished In Sunday's BUN, | il 12.30 o' clock . M ' '

) IV - Ade L. O, MACDANIEL, Secretary,

| Ing mesting

Reorganization

OF THE

Brooklyn Wharf and
Warehouse Company.

TO THE HOLDERS OF CERTIFICATES -)r
EPOSIT lasued by the UNITED STATES yl)Rl‘
AGE & TRUST COMPANY for P! RCHASE
MONEY FIRST MORTGAGE BONDS of the
BROOKLYN WHARF AND WAREHOUSE COM-
PANY under Bondholders’ Agreement, dated Feb-
ruary 1, 1000:

Holders of Purchase Money First Mortgage

Honds,

Holders of Proferred Stock, Serles A,
Preforred Stock, Series B.
Common Stock.

NOTICE 1S HERLBY GIVEN that the under-
signed Comn)ittee have completed a plan and agree:
meént of reorganization, MJ\.O: of which may be ob-
wained from the United States Moitgage I'rust
Company, No. 30 Cedar Sirest, and from the Secie
tary of the Committee, No 04 Wall Sureet, New
York Oy

PLAN OF REORGANITZATION.

A new company Is to be organized 1o acquire the
prer!)' and franchise of the old Company, in oase
he same should be purehased by the Committes

The pew company will iasue (‘he following

New Securities:

BO-year First Mortgage 4 Por
Cent. Gold Bonds, oﬂ’m
to cover all property and fran-
chises of Now Company, include
ing after acquired property.

$10,000,000. & Per Cent. non=cumulative

referred stock.
87.000,000.

813,000,000

ommon Stock.
Assenting securlty holders will be entitied to new
securities as follows
Lrooklyn Whet! and Warehouse Company Pur-
chase Money First Mortgage Donds and certificates
Iu‘u;ad for sald hunl.\“ —
0 new 47, Flrst Mortgage
%Mum-w 57, non cumulative Preferred &l.ock.
raferred Stock, Se .nM\, wqmbuun' w0 Syn-
dicate $15 per shere of old stock
315 new ya'; now cumulative Preferred Stock,
120 rew Common Stock
referred Stock, Series I, contributing to the 8yn-
dioate 856 per share of old stock:
30 new common stock
ymmon Stock contributing to the Syndicate 88
per share old stock
830 new Common Stoek
Holders of bouds not heretofore depoaited with
the Committes and holders of swock are reguested
W deposit thelr bonds and stoek certificatas with tha
United States Mortgage & Trust Company, No &9
Codar Sueet, New York Clity, on or belore June 10,
1001, after which date no further deposit will he re.
celved except under such cond!tions as the Commit
tes sball prescribe  Certificates of deposit will be
Issued for deposited securities
Stockholders’ cash coutributions must be pald at
the time of depositing their certifioatas
New seoutitisy wi rho deliverad when Reorganiza-
tlon Is completed
Dated Now York, May 8, 100!
FREDERIC P. O} l(:T;l‘

alrman
FREDERIC CROMWILL,
ADRIAN ISELIN, JR.,
WALTER G, OAKMAN,
GPORGE W. YOUNG,
JACOB L. OIIICENE,,
ommittee,

ADR H. JOLINE, Counsel
JAMES N WALLACE, Secrelary
St., New York

THE CINCINNATL, PORTSMOUTH AND VIK-
GINTA RATLROAD COMPANY,

Notice s hereby given of the Intenticn of The ( ine
eionat!, Pertemouth and Virgin'a Hallroad Com-
pany 10 pay redecin all ? i OLus now out
standiug, knowi w “Flrst M ¢ VYive Der
Cent. Gold Coin § ' and InUnK to $400. 000
ercored uader and by feed of 1 t mortgage
dated the ['irst aay 3 N Com

e It
hia, Tru
respectively

and heret I
in the manner

I une AL

Interest w'il cease on

of i )il
Ity order of the Poard of Directora
natl, Portsmouth & v
i

 The Cincine

Hol'lroad Company,
OS] MANHA

Cert: Yoates for Gk

ROAD  COMI'ANY

INDS, as foll

| John W

of George (Y t
NOTRCE 18
why duplicate seiip certit

The Wall Street Jounrnal
A representative da'l
A money maker ! 1l
Save money hy !t
Make mone us
THE WALL STRE}
8 cents AL news stands

paper of Wall Street
e read It daily
R trighidy In Wall Street
JOURN AL wliil help you

TWANTED
Immediately
St Mark's p!

-

membarshin

Consolidated 7
A HSMAN. 4

Fxchange
state pr K. GRt

Bankers and Lroliers,

" Determining the character and financial
responsioility of y r Broker, is us lm
portant as the select f right stocks.”

HAIGKT & FREESE

Estab!ished ua Muin Office,
AN00, ® 53 B'way, N Y.

STOCKS, BONDS, GRAIN, COTTON.
BRANCHES
WITH 403 Wainu adelpbies
8§33 Pourtth Avenne, Pitiaurg.
PRIVATRE 360 Mala Rtreet, Worcest
WIRES :

UYLl

Guardira Truet Biig
Commission orders sollcited for targe or

snnllsocconnts tor cashormoderate mnrgin,

il froe, on oty (Cxit, * GUIDE T0
INVESTORS,"

ont handsome
400 page, | truted
It s the riost comprehensive and 1+, st .
4 v chgs ¢ stworthy work
of ita kind sver before

state nrrent, Liostoy

L Streat, Fu

NV, Warllugton,

shad, (

 DAILY MARKET LETTER

will also bhe mallad free nore tof r

' ) 1 \ 3 . ‘ squest.
\h-tl\r special wttention (o the g3 inte of
non-resident custumer Service nnezoelied.

HAIGHT & FRELCSE CO.,
83 BROADWAY, N. Y.

THOMAS L. MANSON & CO.

Membery New York Stock Faehanes
EMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 1887 0 1405 CORTLANDT
INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT ANJ
SOLD ON COMMISSION.

BRANCH OFFICOF &7
PRIVATE WIRES

ann ar,
10 BOSTON,

JACOBBERRY & L0,

MLMEERS OF 111
CONSOLIDATED STUUK EXCHANGE,
Eatablished AmGS,

44 and 46 BROADWAY, NEW YORK,
STOCKS, BONDS, GRAIN, COTTON,

CoMM it M \ Gl

end 1or our new Bo ¥ A
and Ity Market Talled {

Mo

Glimpse ab wall reod

HARRISON & WYCKOFF

are memters of the New York Stock
Exchange, bave offices at 71 Broadway,
and would be glad to have your ac-
count or to correspond with you regard-
ing listed securities,

Stoppani & Hotchkin,

Members New York Consolidated Stock Exchange.
GO BROADWAY, N % Yok
1
n
ON.

Telephone, A S Cortia t
Ordere pxecuted for investment or on marg!

STOCKS, 6ONDS, GRAIN, 0T

Branel, OM ! 1w th

Co-partnership Notice,

ADSTREET
VN0 * the
KENUDALL
| Ck brokerage !
NES at the same address
WILLARD H, JONES,
Member Ne or toek Frehange,
Nl KENDALL,
ek xehange
A HOLSTOL N,

The
of tha

the
for

gt
S &

fore ¢ DOV GLAS
Jor

Member

May 11, 190

OF . ICE OF DOUGLAS & JONES,
24 BROAD STREPT, New York,
The partnershin herstofors existing hetween the
undersigned is this day dissolved by moutunl eone
sent, Mr, Douglis retiring from business. Mg
Jones will liquidate the a'Tairs of the laie Arm,
JOHN F DOLGIAS,
WILLARD H. JONES.
May 11, 1001,

| sales for

| strength

FINANCIAL AND COMMERCIAL.

TRURSDAY, May 18

The dealings in the Stock Exchange mar-
kets to-day showed a contraction of about
25 per oent. in the volume of business In
stocks, while trading in bonds was only half
as large as on yesterday. The movement of
share prices was irregular at Intervals, owing
to profit taking, but in the main the market

AdamsExpressis| Erle oprior len 48
7000 “

1000, .,

500.,,,

b00,,

500..,
| Amerieal
| B

was characterized by a firm tone, and closing |

prices recorded more or less substantial net
Improvements
developments reflacted for the first time
since the distreasing episodes of this day

In point of fact to-day's |

week, returning confidence on the part of |

the financial community at large. The avents
referred to are so fresh in the public mind
that it is not surprising operations on the
bull side of the account, except by actual
purchasers for cash, ars conducted with some
caution

The most Important factor In restoring
confldence s the conviotion that the lately
contending powerful banking and railway
Interestsa have actually buried the hatchet,
and that the community of Interest prin-
ciple, henceforth, will be carried out to the
Istter, and that there will be evolved an
effactive  agreement more comprehensive
in oharaoter than was originally outlined
for the bettarment of the great rallway prop-
erties throughout the country It is ree-
ognized also that the technical position
of the market {s more healthy than for some
time, and that many securities are salling
at prioes balow their Intrinelc merits, based
upon the growth of business in the terri-
tories traversed by the respective lines, and
upon thelr increasing earnings and im-
proved dividend prospects.

An to tha immediate courss of pricea there
ia suMcient difference of opinlon to Indicate
some irregularity of movement and theoriss
of A lower range of values are heing pred-
fcated upon the probahility of the departure
from the Strest, at an early date, of the larger
oparators, incidental to the usyal summer
vacations. However this may be, the proba-
bility 1a that the majority of the traderas will
confina their summer holldays within a shorter
than they may have originally in-
tended earlier in the vear, and it should be
realized that 1t s the more Inflnential interests
that are now the largest owners of securitios

All Indieations point to a favorable showing
by the bunks in the statement of averages
next Saturday, notwithstanding the exports
of gold, approximating $2,250,000 Undoubt-
odly there will ha reflected the heavy liquida-
tion in the stock market and tha large raceipta
of cash from the Intarfor and partioularly
the Weat. The Bub-Treasury eolleotions on
Ita own account are decreasing, while the
pavments for peusions to-day reached the
highest ratio of tha month and will continue
large for at least another weak Thesa pay-
ments wors mainly reeponsihle for a dabit of

_pacn

| the Sub-Treasury at the Clearing House this
| morning
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OUTSIDE SECURITIES—CLOSING QUOTATIONY,
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Government bonds ateady at unchanged
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Wabash lasues

Commerclal priea of bar silver in New
York, 69)50. Bar silver in London closed sk

Am CoUll, 25 2
AmS Ref. 1 424 14
Am Tob 121 1%
AmalCop 110 11
Irook It I TR 73%
Dali&Ohlo 0O PHy
Cen 65y 68

Can Pag 103

2
5
L}
e
{
4

fouth

S e KR

x e
S -3

>e >
- <

L .:._-
Kidk & Fo& &Ko s

Hih
0%
12w

oo B dE ¥

44%

21
at 48%¢
Moue
{s quot
six mon
for tour
Comme
cent.
othern
Sterl
Thursd
discoun
but ah
transfe
and AL

short.
Come
=10 2+
Ing, pn
puying
New
mercial,
sight, 1
jum. 8
fum
count: o
New
Fxchan
sub-T'r
I'he 2
a quart
pri ferr
The
clared
its com
The
elared
on 1ts pl
par ceny
Ruilw
veek of
raspond
Tol.. &t
Wia. Cen
he )
roports
an Inc
the san
an iner
ending
£11,7580,8
pared
vear ang
Fived o
plus of
The Q
Conntv
047, ani
samoe N
an inore
ing Apr
an iner
(OTreag
£78.749,
The
and Ml

(FT08s *a
Oper. ex

Net ea
(ither in

Total |
Div'ds an

Surplt
From
(TSNS #1
Oper cap

Netre

Other nof

Total |
Div'ds a

Surpla

The |
report

1TSS Ay
Oper. ex

Net oy
¥Yixed ch

Surg
The

The
Fort W
pany 1
intere<t
euige b
taken
i« earn
intere<g
It s
earning

Gold col
tifieat
Stiver A4

threoe
Bank o
urnehan
of it2 n
agninst
wWeak
of the
from L
ARV A
cronsed
“other”
“other®
aeposit
docrea
unchani
Tha
doviar
25 oent
of Lthe
at the
makes
to dats

TEX
Bpot
bush ,
ports
North
110 o
oars
Chloag
ago,
Sales,

May....
July....
Septem
October
Onts we
in eleval
dull. B
F70¢. o,
Sales, 04
nnd at
2 white
uver
000 bus

Receints
Exroris




